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Saudi Budget Records 1.21 Trillion Riyals in Revenues in
2023

The Saudi budget recorded total
revenues of about 1.21 trillion riyals
in 2023, compared to total expenses of
about 1.29 trillion riyals, bringing the
deficit to about 81 billion riyals.
According to data from the Saudi
Ministry of Finance, the value of
actual budget revenues in the fourth
quarter of 2023 amounted to about
357.984 billion riyals. While the
value of budget expenses in the fourth
quarter of 2023 amounted to about
394.979 billion riyals.

The value of actual non-oil revenues in 2023 amounted to about
457.728 billion riyals, an annual increase of 11 percent. While
non-oil revenues in the fourth quarter of 2023 amounted to about
108.773 billion riyals. Actual oil revenues amounted to about
754.6 billion riyals in 2023, while oil revenues increased 28
percent year-on-year to 249.2 billion riyals in the last quarter of
2023.

Source (Al-Arabiya.net Website, Edited)

Germany Overtakes Japan to Become the World's Third
Economy

Japan's economy grew by 1.9 percent
last year, official data showed, but
Germany nevertheless overtook it
to become the world's third-largest
economy, mainly due to the sharp yen
depreciation.

According to government data, Japan's
nominal GDP for 2023 was about $4.2
trillion, compared to about $4.5 trillion
for Germany, according to figures
released last month.

The yen fell more than 18 percent
in 2022 and 2023 against the dollar,
including about 7 percent just last
year, in part because the Bank of Japan, unlike other major central
banks, maintained negative interest rates.

Source (Al-Arabiya.net Website, Edited)

B Oil Prices Fall After U.S. Crude Inventories Increase

Oil prices fell in early trade on
Thursday after data showed U.S.
crude inventories increased more
than expected, raising concerns
about demand in the world's largest
economy.

Brent crude futures fell 34 cents, or
0.4 percent, to $81.26 a barrel. U.S.
West Texas Intermediate crude futures
fell 36 cents, or 0.5 percent, to $76.28
a barrel.

The two benchmark crude lost more
than a dollar a barrel on Wednesday as
U.S. crude inventories rose as refining fell to its lowest level since
December 2022.

Source (Al-Arabiya.net Website, Edited)
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Khalifa Al-Thani: Alliances between the Private Sector in

Qatar and Kazakhstan
Qatar Chamber Chairman Sheikh
Khalifa bin Jassim bin Mohammed Al
Thani praised the keenness of Kazakh
President Kassym-Jomart Tokayev
to meet with Qatari business owners
and investors during his official visit
to Doha. He pointed out that Qatar
Chamber, as a representative of the
Qatari private sector, welcomes the
strengthening of cooperation between
companies from both countries, and
hopes to activate the memorandum of
understanding signed between it and
the Kazakh Chamber of Commerce
and Industry several years ago, in order to achieve common goals
and enhance cooperation between the Qatari and Kazakh private
sectors.
He explained that despite the distinguished relations between the
two countries, trade exchange is still weak and does not meet the
level of our ambitions, which puts the responsibility on all of us
to work together to promote bilateral trade, pointing out that the
private sector in the two countries can play an important role in
activating trade exchange through the conclusion of partnerships
and trade alliances between Qatari and Kazakh companies.HE
Sheikh Khalifa Al-Thani called on Qatari investors to review the
investment opportunities available in Kazakhstan in the sectors of
agriculture, mining, petrochemicals, infrastructure development,
food production, and others.
Source (Al-Raya Qatari Newspaper, Edited)

Bitcoin's Market Value Surpasses the Trillion-Dollar

Barrier
The market -capitalization of the
cryptocurrency "Bitcoin" exceeded
the levels of one trillion dollars, for
the first time since November 2021,
as inflows to ETFs in US Bitcoin spot
funds continue to support prices.
The price of "Bitcoin" in early trading
on Thursday exceeded $ 51,800, after
achieving gains of 5.2 percent.
The world's highest cryptocurrency by
value has risen more than 20 percent
since the beginning of February and
is already preparing to achieve its
largest monthly rise since October.
Investments in Bitcoin make up more than half of investments in
the US$2.01 trillion cryptocurrency market.
Source (Al-Arabiya.net Website, Edited)

Bl Growth Slows In Norway in 2023 Due To Inflation

The Norwegian economy recorded
timid growth in 2023, weighed down
by high inflation, higher interest rates,
and weak purchasing power.

Gross domestic product rose by 0.7
percent last year from 3.7 percent in
2022, which was characterized by high
fuel prices, of which the Scandinavian
country is a major producer.
According to the Norwegian Statistical
Institute, economic developments
during the year were characterized by
high inflation domestically, increased
interest rates, and a decrease in household purchases. This has led
to below-normal growth and relatively timid development of the
economy.

Source (Al-Arabiya.net Website, Edited)

Oliwdljlég jhi a6 galall ghdll gy Cilalli il gl Adgs W
pula (4B Bl B A8 2 Gt AL
L seen et pam o AUl e 0
o @€ Glesa Al ladl K
Oiaiidll s Jee ) Claal ae oLl
Aol ) daen 1 4505 A (s ylalll
Sian s jliely ,ld A of ) 15aka
i ey gkl palall kil
Jaliy ecpalill SIS (g Sl gy o shail)
A e (s et dad sall aaliill 3 S3e iy
¢ g Bae dia (LAl HS delia g 3 lad
okl Galall g Ul o opslaall 5355 AS jiiall Calaal) sy Ly
PP NN P
ol Jalall (5 VI Cpaldl s Bl 50 e pe ) e 4dl sl
Ay e Lan Lile wuiny Laa cliila saba (s in (o W5 e J1 3 Y
b palall Uil (S st ) G8Y cdiall 3 el 3 3e3 dal e e Jaal)
Sl ol I (e (gl Jaliil Jasdsi s 153 el 0f ol
gl Bokas e g Alioa) SIS 5 A il S Q) G Ay el clallall
& Aaliall L) e e g MU G yhadl) g i) S6 JT 48da
Al by el slanS 5 il 5 (paell Ao )3l el b lal IS
L e 5 o Alaad) Z LYy Al
(s gyl 41 ) daia) jaaall

Higs Jgalyi jala i Agdiguull oSy gy
5 il " oS Aleal 48 gud) dal) culads
Be IV B el Y5 Gl S siua
B.\J\)ﬂ Cladl) )\)Alm\ & 2021 )JAB}J
CrsSin glia & Al guluall )
Dl pen 3 A a) 4y 58l
Calad allae "0 sSE" e Sl
¥ 51800 s siue uedll o gl
Al 55,2 Aty e (83
Cun e allall L35 jiie dlae o Candi )
ol Ay Jie ) 320 e S Al
e gl ) HS) inl Jadlly 30
2.01 A 5 iiall Caadl (§gm b il LaiinY) Coal (e ST o S
Soml Y g gl
(Bualy e A al) 2 ga) el

praill Cuany 2023 ple ugjill 4 gaill ghlyi [ |
G Vsad Taa ang il LByl Jau
3y etz glis,l 1yl 2023
A9 530 5 8l Can g sailal) e
20,7 Ly (Jaa ) ol il o) 5
ale didl 83,7 dilia aalall alal) A5l
il 5 el lad gLl i) 3 2022
Led T Tt 2802KLY) A sall a3 3
Bt ‘gﬁé})—m slan¥l dexa g
Gandl Al A Aala®Y) sl
salal) el B3y Llae adaill ¢ las )l
Laiiy grmhall o s ) Gl gl Laa | ) il jidia & (alids)
Al oo A gaa
(el e Ay 2l @ ga) yuaal)



M Omani Hotel Revenues Up By 23.4 Percent

The revenues of hotels in the Sultanate
of Oman with a rating of (3-5) stars
increased by 23.4% by the end of 2023,
reaching RO 299.25 million compared
to QAR 185.77 million in 2022.
Statistics issued by the National
Center for Statistics and Information
attributed this increase to the growth
of the total number of hotel guests by
27.1 percent, recording 2.07 million
guests by the end of 2023 compared
to about 1.63 million guests by the
end of 2022, while the occupancy rate
recorded a growth of 8.8 percent.
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Gulf States Could Boost their GDP by $2.5 Trillion in 10 ju3 jliga Jgulyi 2.54 L lagll Laxili jujei laidgs alall Jga m

Years

The World Government Summit
report in partnership with Strategy
& Strategy revealed that the Gulf
countries can boost GDP by $2.5
trillion over the next 10 years.

The report showed that economic
growth in the region could accelerate
during this period from 3.8 percent to
5.4 percent. In addition, Gulf countries
can improve their productivity
performance by taking advantage of
the Productivity Potential Index, which
enables countries to identify strengths

and points of improvement in their economic performance more

easily.

Source (Al-Arabiya.net Website, Edited)
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Gold Is Near Its Lowest Levels As Investors Worry About  zsilall g (uyefiiwgll §lé g0 Ailigiwg yisl wyd wmall

US Interest Rates

Gold prices stabilized near the lowest
level in two months on Thursday, as
traders evaluated the mixed statements
of Federal Reserve officials regarding
January inflation data, which frustrated
some hopes for an imminent and
significant cut in interest rates.

Gold prices in spot transactions
reached $1,992.77 per ounce, after
recording its lowest levels since
December 13, yesterday, Wednesday.

While US gold futures recorded $2,004.60 per ounce.

Gold fell about 1.4 percent after the consumer price index data, its
largest daily decline since December 4.

Source (CNBC Arabia Website, Edited)
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